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BECOME OUR PARTNER AND WE WILL PAY YOU

£ 500 ON EVERY DEAL.
INTRODUCE FRIENDS OR RELATIVES TO US AND WE WILL PAY YOU £500 ON EVERY INTRODUCTION WHICH RESULTS IN A SALE.

CONTRACTUAL AGREEMENT
B E T W E E  N ………………………., whose office is at……………………………………….....

 (hereinafter known as ‘The Partner’) and British Developments Ltd Registered in Bulgaria, whose registered office is at 59 Bogoridi Str., 8000 Bourgas, Bulgaria  (hereinafter known as ‘British Developments’).

1.
The Partner is a property company or indevidual selling real estate products to members of the public as well as members of a variety of organizations. “British Developments” is a property company selling real estate products to members of the public as well as members of a variety of organizations and operates websites offering a database of developments and properties for sale, as well as information and links to real estate companies from around the world. 

2.
“British Developments” will pay The Partner a commission on sales generated by “British Developments” from customers who are referred by The Partner.  “British Developments” will pay 500 pounds commission on the gross sale price of any property bought by a customer referred by The Partner. The commission paid on premiums may be subject to change from time to time following agreement between both parties. This is not applicable to clients whom are currently buying. In case of special circumstances of negotiation The Partner will be informed.

3.
Commission will only become payable by “British Developments” to The Partner after the closing of each sale, at the time when “British Developments” receives commission in relation to the sale for which The Partner successfully introduced a buyer. All monies owed to The Partner must be accounted for within a month of receipt of Commission by “British Developments”. Settlement of accounts will take place at the end of each calendar month.  At each month’s end “British Developments” will account to The Partner for all commissions earned by “British Developments” in that month. 

4. “British Developments” will make available information about its products for use by The Partner and will provide details of a contact person from whom any information on new schemes and developments can be obtained and to whom any queries arising from interested members of the public can be directed.

5.  “British Developments” will upload property information to britishdevelopments.com by way of an online administration system provided for use by “British Developments”. This system is updated on hourly basis.

6.   “British Developments” will deliver and update property information to The Partner at a frequency of not more than 1 day to ensure that the information used by The Partner is current and accurate. Should “British Developments” become aware that a specific property has been sold or is no longer on the market; “British Developments” will update The Partner, using the website.

7.   “British Developments” shall undertake to deal with all enquiries delivered by The Partner in a timely fashion, with a delay of not more than 3 working days between receipt of a lead and attempted contact with the potential client by the preferred method that has been indicated in the email enquiry.
8.   The Partner is required to provide enough information for the enquiry management system provided by “British Developments” in order to update britishdevelopments.com systems and report on the current status of all leads delivered. 
9.   The Partner acknowledges that “British Developments” owns the copyright of the intellectual property in their web pages, promotional documents and associated literature, including photographs, descriptions of investment schemes or developments, floor plans, investment schedules and any other similar items.

10.  The Partner will not allow property photographs, descriptions and other information provided by “British Developments” for the purpose of promoting investment schemes to acquaintances of The Partner, to be used to direct leads to any other organization than “British Developments”. 
 

11. ” The Partner will not seek to create direct or indirect commission-based relationships with any developers or companies whom “British Developments represents for up to two years after the termination of this agreement. For the purposes of clarification, The Partner shall provide a list of companies to “British Developments” whom it represents.

12. The initial term of this Agreement will be for a one year period beginning on ……………………….. and shall continue thereafter until terminated as provided for below.


12.1
Either party may terminate this Agreement by giving to the other 1 month’s notice at any time after the initial term.


12.2
Either party shall have the right to cancel this Agreement immediately by giving the other party notice of cancellation in writing if:-



(i)
Either party shall suffer a change of "control" and for this purpose "control" shall mean the ability to exercise a majority of votes exercisable at the General Meeting of the relevant party or the ability to appoint a majority of it's Directors and there shall be a change of control where any person or group of persons acting in concert not now having control of the relevant party acquire such control.



(ii)
The other party has become insolvent or unable to pay its debts or makes any Assignment for the benefit of its creditors.



(iii)
The other party enters into liquidation (whether compulsory or voluntary), suffers the appointment of a Receiver over the whole or any part of its assets, be unable to pay its debts, makes, or seeks to make, any composition or arrangement with its creditors, or cease or threaten to cease business.



(iv)
Any law or regulation or Judicial Authority becomes operative so as to prohibit or render illegal the whole or any part of this Agreement.



(v)
The other party shall be in breach of this Agreement where the breach is capable of remedy but where the same is not remedied within 30 days of receiving written notice thereof from the other party specifying the breach and requiring it to be remedied.

(vi) The other party has any relevant license to conduct business suspended, removed or impaired by any order or decree of any judicial or regulatory authority.


13.
Any alterations, modifications, amendments or additions to the Agreement may be made with the agreement of both parties hereto and executed by both parties with the same formality as this Agreement.


14.
The Parties’ respective obligations in relation to each other's intellectual property rights will survive termination or discharge of this Agreement.


15.
As used herein "Confidential Information" shall mean all oral or written information, of whatever kind and in whatever form, relating to past, present or future products, software, research, development, inventions, processes, techniques, designs or other technical information and data, and marketing plans, including such information of third parties that a party hereto is obliged to hold as confidential, provided that such information has been reasonably identified as or could be reasonably considered to be proprietary or confidential, that either party (a) may have received prior to the date of this Agreement, whether directly from the other or  indirectly from third parties, or (b), may receive hereunder from the other.  The terms of this Agreement shall be deemed Confidential Information.


16.
Each party agrees to hold Confidential Information in confidence, and not to disclose it to any person outside its organization without the prior written consent of the other party.  Neither party shall use Confidential Information of the other party without the prior written permission of the other party.  Each party agrees to treat the Confidential Information of the other party as a valuable trade secret and afford it the same protection it would afford its own most valuable trade secrets.  However, notwithstanding the foregoing, either party may, without prior consent of the other party: (i) disclose the existence of this Agreement and the general subject matter hereof (other than material business, technical and commercial terms), or (ii) make public disclosure of this Agreement, the general subject matter hereof including material business, technical and commercial terms to the extent such disclosure is required by any law, or rule or regulation of any agency, including without limitation, the Securities and Exchange Commission or any securities exchange on which securities of the disclosing party are then listed (and may thereafter disclose without consent the information so disclosed).


17.
The parties expressly agree that each shall be solely responsible for its own acts and deeds, and those of its agents, employees, and/or representatives; and that nothing contained herein shall give rise to a right of contribution between the parties, nor shall the terms hereof cause any party to be liable for the negligence, misfeasance and/or malfeasance of the other party, its agents, employees, and/or representatives.  Each party hereby indemnifies and holds the other party harmless from and against any and all claims, actions, damages, liability and/or expenses it may incur in connection with any damage or injury whatsoever to any person or property arising from its acts and deeds (and those of its agents, employees, and/or representatives, which may cause the other party to be liable for negligence, misfeasance and/or malfeasance of the party, or its agents, employees, and/or representatives.  The indemnification provisions set forth in this paragraph shall survive termination of this Agreement.  Notwithstanding the above, in no event will either party be liable for special, incidental or consequential damages, including loss of profits, regardless of whether such party was advised of the possibility thereof.


18.
The terms set out in this Agreement shall be governed and construed by the laws of Bulgaria and the parties hereby agree to submit to the jurisdiction of the Bulgarian Court.
IN WITNESS WHEREOF this AGREEMENT has been made and signed in duplicate for and on behalf of:-

The Partner

Name........................................................................

Signed  ......................................................................

Date  .......................................

And

“British Developments” Ltd.

Name........................................................................

Signed......................................................................

Date ……………………………………………

Please send this agreement by fax on 00 359 828 828 or email then post.
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